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0 ABSTRACT O

The Malaysian experience realized the importance of public expenditure as one of
financial policy tools used in the process of economic development, because it helps in
increasing the productive capacity of the economy if it was directed properly to the
important sectors in the economy, and public expenditure is the main growth engine of the
economic.

The Malaysian experience developed a long-term growth plans and put all its
different types of resources in the service of these goals by allowing foreign investments
enter their economy and direct those investments to suit their own plans for the economic
development process.

The Malaysian government has also largely focused on training local workforce as
well as the development of its internal resources and aid low-income workers.

To be successful in achieving its objectives in the field of economic development,
the Malaysian administration believed that it is necessary to work on the consolidation of
security and political stability in the country because of its direct impact on the economic
life.

The Malaysian government has been successful in its experience thanks to its proper
planning and utilization of all available resources that helped in the transition from a
normal country to become one of the advanced and influential countries in the global
economy.

"Master- Faculty of Economics- Damascus University -Damascus —Syria.

571




2017 (4) 23 (39) alaall Ligitally Aabaaiy) aghal) Alades _ Agalal) cilually Gisall oy daaly Alaa

Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (39) No. (4) 2017

Lalady) dpadil) Guad 8 0)999 alad) LTy
Ay allal) Al Ala dys

G52 e

(2017 /8/13 & ,aill 4 2017 /7 /11 £14¥) f k)
O uedle

Latll Aglee 4 deadiadl 0L Auladl ol e 2alS alal) Bl dpealy Al dpaill
o degdl el sad damin Bypay 4ag 13 AL Laluyl chal sal) B agas 4N Lnladyl
LBy sall b)) Dl pfiay alall Bl Sl

sl dedd 8 Aahad) Wajlse WS sy JaV) Alsh dpsan habd aamg dplld) Ayl cul
Labal) ae canlinl L sy abills oLai@yl Y Joall  Giad) cblénndl Ll DA e @lldg cilaal)
by el Adee Jal (e ler daalall

Dlsall ks dpaii J AilaYL ddaall Alaladl 2l iy S IS5 Al deSall Cuaal LS
sl Jaal Glaa cilae L) dpagis dlalall

Slo dendl e 2y Y 4y Al 5))aY) el Apoba@y) Lpatill Jlae 8 lgdhal Bian 8 =ax S
Al sball e 5yilie BT (el Ld DU 8 aslaadly Y1 ODELYT S

Oe JEY) b dalia) 3fsall AT Pl aoludl Ledadads Juady dpllal) GaSall Gyt caaa
coallal) LY ) e 3 5inals dediiall Jsal) dlias b sl dle A

gy e — (Biad — Baiad Aaly — 2Lty A0S — sLa®Y) and — yiwale

572




Tishreen University Journal Eco. & Leg. Sciences Series 2017 (4) 2221l (39) alaall 435 53l 5 A0La®Y) o glall @ (355 Aaals Aaa

- -

tdadla

ST A ) bl Al ol aal e 4l LS Lpatill Aglee pppeii 3 Ll g0 slall Gyl ol
Giadl Ll wila o0 Lo 3ilia ) Jsensll Crgndl 4 2005 Tigon Yisa 4be Jony Baaes Lcld Goaal
Lanill e b bl YD e gy I AWl sda Caagy Aala®) cilaluadl ldiee Laadis Ly,
ISy Al dpanill Apulul) clllidly Calaal) paads jeas DA e ialle A LS xd)y 2l
dgatil) Bypne sk Auhll o3 3 Jyliiin Cua L (20066kLa) Gald IS Al claal] dabiad) ¢ )55 ble
G ol A Qalgall aaly Uil 8 Gpailly bl dlae ady 3 craale il deiiall Gl Wiile &
i Al Gl ) Yseas 1958 ale (e lony Ungale 1okt Lille sl 2gd um edpallal) dpaill s
L2 gy AT &l g (IS Llle 0l cJgally Jaally Gapall Clia (ga (alill allall (laly 4 il (o3 )
dpala) gl AN Lladl sda lie by caiuailly Cuanilly saill i g ulislall allae die dpesil) )
bl 038 dpenl ai L (ped Ailag

sduayd) A<ha

Y] Ll e dlay) b Al A eSS

Sipalai) el e alad) Glay) el 5 s L1

Sl Lparill jhan 3 alall LY dulis 50 54 L .2

Sl ) Aanill Baias 8 Ljalle 8 aladl (At Al Allad 520 Lo .3

sad)aafy cua) Lpaal
el Cuilsall e daall 3 Cnll Byaal 0
Uad JUi ) asalpad) ol aad ey Wy cil€ 4nlai@V) Lpamils 433 a3 Gandl pounge el L1
A& 1s Lpalall Ergad) o 8 pLaia¥ly Al (o Tpdinne
) Blad) 8 ) Calaal e
Aalal) a81l) Caaasy alall BlaY) Al L)) Capetl) —1
Leilillaia s L palic s Apalai@y ] duatil) dseaf ddpe =2
caladl BlaY )y ApalaiY) Aanill ayalia aal e =3
Al Aganill p3an b alad) By Al 90 Adjee —4
Walle 8 Zplaidy) dagill 8 Hlall 3] 550 aas3 =5
sduagd) il b
Al datill e alall Blaty) Al olay) S ol -1
Al dganll e dplann) cliall ey 5 ollis -2
Aalaidy) gl e L) daladl claall sy il lis -3

573



AR L) byl

Lol ASled) B galai®y) galll o agSall GEN) ST Olsin (2006 ) Auly -1
Baaial) Ay pal) eyl cusSlly Apagaad)

ol L smad) dpppall ASLadl b ool sail) e agSall lay) Ll e ) duhall
t V) sl e Sl gl Cpagial) aladiul 5 a8 sasiall dyell Lyl

Qpand) Al ASladll (8 Alpall piags plall SEY) paa okt maagl sl meiall padiil)
(el arne 0alC) casSall By) 5 Gl a2 3gai ol oSl prgiall padind g cclaYly Ul
Alaay) Jaall il Lulie oola@V) patll Jadiy daxie sl zsad DA e clldy oala@) salll e
oSt LS Al Jae Algall Aalall Ajlsall s okt lat dpaal 48] 1) Auball oda Cuals
3 gl Lo L)y Apaba@y) Calaal) Gaias 8 daSall caliai®V) zalil

Agihauddl) aalY) ool galll o agsal) Gy T (2014) -2

) il (eliall ool gailly asSall GUY) G el D aad ) Gl 1 Giagy
Slo dadl ade) Cagd) 13 aaaly (2013-1995) siall Pla dgghuddll &l 4 gl Jlay)
S liSy ) Jaall mllly il caSall @iyl sk Ol diladl dagll Slas) el
Jog G bl aal ey oL@V sailly osSall GliyY) G AN il bl Jdaill e slaieY)
B it &l s (A asSal) BYT ) JleaY) sl 3 (e 4n dinge A ABe dpay Sl L)
sl gailly Ay glail) e gSall i)y Apnand)

AalaBy) dadil) (gadas B Wiy Alall Aulad) -3

Lolai@y) a8 Lpalil Joal) 3 Lpolai) el e LW Al 3 djpea 1 Al cdon
Al L) e L) Aubdl 3 ol sl iial) meiall adic) S5 dia))

dglly Lol sgmill (anlis 8 550 Lpeal Lpnla@Y) Lpenill A0 dagill L)) Auhll cliag g
el Aeasiall Jeall oy s siall

. e lai®Y) gailly 598l aaigi (e 4Bladl ( Deininger & P. Olinto, 2001) -4

lgie 2l 60 (s A Crardin) 385 colaBY) sailly 5y A )5 G AL ddpra ) Al oda Cidan
55 Lgilan gia Caeadiinl Cum ApaleaiBY) el z3sas oy Wiy L) Jladiy Jaws¥) (380 wlfY Jo o
el mlY) sl GINE Jalee ity gl g s Y ) @llis 1990 ) 1960 (e dulad 3
ALY Al alind) Y e bV sl GINI Jalas g Uiyl (o el iy 385 Alariosdl)

réuanl) dagia

Al ¢ shagll meiall dldic] & i AT adlaal Banl Caad) Ly S lgdadll e Canl) xgla
V) L)) lgladl) e o giy

el o Al A i

574



Tishreen University Journal Eco. & Leg. Sciences Series 2017 (4) 2321l (39) alaall 45 il g Lsbai@¥) o slall @ (48 daals Alaa

il aaas—

AU bl Sleslaall avea—

e Adylay Lgnsent 23 Al ULl (gl et -

iy Lehdady bl Caia—

2l ) Jsaslly Glagesill (adlasiul -

Jows s Al dpatl) 3 GpalaidY) dpanill e alall Byl s o 5850 duhal) Jslas s
S Al ale Sy alad) Gyl s dijee e Aad) 8 asy il ) meiall e slaeY) 5 i el
Apaill Chagy s al o e Apla®) Dadll ) @yl s Lad Jiwl ale JS5 aled) @) e
So sl Dl Jabe pski e Apdlall Al Cudld o abaia) ) Vs oJlaall a3 Al
Nl aladl alasy)

oS e Lalll cuels A davadid) Sladlls Gluhall e el o slae) 5 2 el oLl
D ) saslls 38l

By gt

tuadl) jUay)

talad) 33y FOMIPRL

anh Lo 13 llyy ol Ll il sal) 3 agen 3 @alaBY) saill Sna alall GlisyY) 2y
ot Aalai) Glelad gl aledl BUY) 4 Gl elld CBlayg ddagall ALY Glelad sad dainia §)san
dsman (8 iy B8 &5 ey Asall Alge (A Jae Gigan (Y 5% DaasSall Alsall acdl Silaly) 55 Yy dysaa
Agsll saclE o Aalal) A3))sal) cilaliie) pand 4 Jsall el adiats (2012 ¢ o y3all) galai@¥) 250
0o Aglial) Al byl e Caadly s & lgaling ) delad) i) aaa sasd Ll ol dalal) cilaad)
W e e tlgaly dalall chlaiil) Cayats (2008 ¢ jia) coliadl) el dghaaal g af jolas sl aguslly cailpual)
(2010 ¢ suleall) dule dndia Gaial daiy ale gsine padd ol oo o sl o aay @i ol

G (g3 (@la) Sl ale 3l (Al ) @linl) Mol sle 3l ) plall GEY) oy
Agi ) il ey ) P e gilall sl Jaall syl 30L) Gigan ) leinl) alal)
Alall Gyl o LS Al Laliy) el saly e Slmd Jaall 1 Gias 8 AL £ Y] Jalsald
Gleaall e elaa¥) Gay) o Jad Juw ey daliy) sumdl saly ) Lad sas SOlgiad)
Ayl 5)aall 5oy ) gan Les Alleall (gsisay W)Y ) Jleall ) (ayilly A8lEly dymaalls dagladl
Lalall e gyiall awt ) Lplaiy) Lelell cliley) 505 WS asill il 33l 8 lgalgnd e i
coesal) Jladl 38 8 gam g Ayl clelicy) Caali WS @A) @l # Ll Jara 305 ) alalls
Pla) Glelia & Hlindd Glsin 5 ) 2 35 dapia Glelie] mie 2 Wil 4 /1958/ 2le & (2012
b el e s & LS ¢l delhall delia cilslel el el il 43V sl

575



Gl aadall Aliual) 3ls Apball miall ST e dngiy (a5 el Lilie o Lalially (g5l
- (2006 caaall xe) Tpatll dlee zlas b o) A 4l OIS Gl S5 Ll

: Aalad) 8RN Cilaaaa

g4l ga-1

DS Jla by (Rl 5aY) Gl Ll Sl o Jlaull Sl i 8 A e ey
e Laa¥ )y Al dubpd) ol (e Aalal) coliail) Ciaaly (gola®¥) LaLiil) 8 (gy5 e Alsall Jax ¢ SIIN)

Lihagl) ALl 3,084 -2

Liges (ssisey ) 050 Aalal cliall 4Ll e Le) daad o adagl) SLai@Y) 5,08 (sa0 gy auaiy
o ol JRal) 5)8  Jiay 1aay AL 5)0a) pualic aal (he dpgpual) Al ety daliy) sl S 28
Gl il Al sl gy aaliy) 58l ) AV Adsee (gsiaa Yl s Al o le) Joad
Ljlie alal) Laliall wall aaall Aaliy) 5)0lly Adsed) (sgine ilgie chlie) sae e (sl Ja
casall Al 5l e Asdladl de )l calall Llaally

sty Sl (g e -3

30 eV 8 Lol Aubid) auy B oeld 50 Ly golai®V) Llaall e dalall il i
Ssinse go e bysemy lilsie Aalall Culsiil) gginn 6K oF omy Lala@Y) Lalil) (ad ol e
oy Al )y Aelaay) cliley) sal) DA e &1 il b Aalal) cilainl] i . gala@y) Ll
i) lalie Qg I ) (aiad (Sl Culi 8 (msdsny L oaliaBy) sl sl DA

Lo laal) dadiall —4

tobal Tasal) 138 e (g 381 Jal Amite T Tasad dalal) 4881 aoads

“GEN) 3 il T o Cayatg ASae Al AL Aalad) leddll 585585 puin 1 J Y

(2010 ¢ suleall) “Aysloiiall Auiiall Tane” 5 Capeis elgamnt ) Apmaatl) po Auclall Andiall (g5l By5 puin £ (S

lgiany Aoalaidy) daiil) : LSl

1Agalai®y) Aalil aggda (1

Aaaiilly (JIEY)s Culgad) daatie dea e Ll 4 sy Lo o lealas Gl gy AlalSia ALl dlac Al
Jd Cand Bl dpeldinl COSIL (e Lo aad Ll Al 4l dpadled) jall e Lgie Cuad) ¢ LS o 5edaS
pdilly Aaaiil) asede dagiy) a8 Y bl ledlal Graady lgelagl uail delias dgea 3 Y allal)
daall Glead jelaig ZUY) ilelad aoaty SLai8Y) A (B Hpad e @) 4iey Loy elda¥ly galaid)
leipad b pealaal) Sl il 88 (Apalilly dadiiall Joall (s Apaiil) (sgine cpliil Dylats lld 4l Ly addatlly
Al Gl ) 3aale)) ddead) sl dpanll Gape (A ppad) oliaiBY) KAl iy Ll gy Gl
i 28 QY] Ll WL paill (e Alighe syl aliiie S5 il sl Jaal) Jaugie B il a5 ) sa%
oo Lain) Aalail 40Cn ¥t o) ) ddalel Adeall ol e dpenill Cipes dpaldl) Gl Ll J
all s alsbe DU Al Lells (8 J8 A AaySI slall (ga (s5inne painall 21 AleY Lunsar By
aang b Aaludl Bag AL (e ga ST OB Qhlsall sy el Jeally Jdlly Alkad) IS

576



Tishreen University Journal Eco. & Leg. Sciences Series 2017 (4) 2221l (39) alaall 435 53l 5 A0La®Y) o glall @ (355 Aaals Aaa

@Y sl ) dins cJallis pdim (gl sl gg e Baatill Ol ol (Say 1385 califiinag dilas e
s il agilillieg dypall seallias (hiad b gaals Lalaall 038 (g53as agilal (e pains aiaall ALY
o Wila i g waailly usill daalial IEY1 e Jind) yat Gl e LI aaill (e adinall (S8
oo Yy 2pial) (gliaall dcg e aiatd Ay peall Ll i la) e Ly oS ) g 1Y) Al e 42l
(2001 ¢Jaiadl) 4l iy Vly el Aslein)

1 dgalatiy) Latil) 4anf (2

til Lo lete adli O (S e Laia¥) 3l Bla (550 Duaal dpalea®Y) dpatll

il sall Alipma cprnd  Mallyy adal) Jaal saly—1

copihlgall Joe yap i =2

cOpibalsall Clala gLty Lslladll Clesalls alull 585-3

cpinall A cadlailly oaall (sgiuall (paai—4

i)l Glida f Apalai@ g dpelaial) 3l Q-5

Agall (s pan—6

(2008 ¢ b)) el (Y1 Giini—T

Aty Lpallll pualic (3

: yualic s2e o daiill ggind

LSRNy e laalls oabindly A ool Cilall o golaty Jals i eb sl — ]

ddee Gpatl) b o Lo 13ay el e Alisha 8581 Gdal) JA davisia (8 Byaiuse Baly Cagaa = 2
Lda Ak

(2003 ¢ ol ae) il salh e pmaill ey 8yl Ak llal Jaall gy & end s — 3

Agala®y) Agalil) cildhaia (4

AU Glagleally il jdgig Jasadnill —]

AL a5l b 55 53 5m 2 Y12

Gaaadidl 4 i) o lsdl 463

AL Lalai@y) ) g4

LYy GeY) ds—5

i) Al G gl el -6

tljalle (b Apadil) §paana I

sl Jae Play) ) Lpasil Gagliind Cgadl 21958 aladl 3 Dl e ille cilias o 2y
Lt i) oda o V) (DY) J8 L) 80 gle Sl el il 1) cleliall Jlas b
S A V) 03] 0 Al ¢l bl iy ) Gl Das Alalgiall Lail) Jlaa b ol o
Cgadl Cun i) die 4 JY) Alagall cly a8 cdglle dilas dad asms ol Aled) e callall e
b G gl Gllee 8 gpaall 4agill 8 eadly alad) g Uil € H50 e olaed Ll 3 Al

577



N e (ads die i Lee Alleal 488 culS cleliall s3a oSy edyi SN LKl delia e 3S5
ousale )33 J il IS OIS Ll ¢gllal) paianall i o il iy Jsaall g (B gpmea Cagang Al
S N aliee A8k e gylagl] Acaall clS ) 4k b <€ Cua saall Al clulud) ody b
G Al Alapall oy 5 eclimand) die Agles ae Gl L) (3ia3 85 Agiaally 45K ISl AS e calS
tlaa ysae o i) (lls Al Al dadll 3 5 cilasldl) de e (oY) Clgin Guedll Cingd
gladll sk ) &A@l clelially @lylll Jae PlaY) @bl a8 Al cleliall (e s Aaga
CO A0 Cagd Cua B Ala ) Jadil 22000 aledl Sy bl Coaliie (e siaal) 35l Ly . alall
aasill Graady eeluall saill Gllee il Glubudl (e desene @iad Claginl Llle 4 dpaed Lla
Osbll (e dhe dsmy S cghallall AL Llud) Al Cuand Leady sl Gl 8 (gl
@5 e Omlal) Jlael) Jlay G Aila usha Dl (0lel1) AES Gl de gana o) (8 (adliY] (soLaY]
(2003 «(gsball) ALl Jpa)

g sallal) dpal) 7 lad b Ayl dgabaiy) Salgad) L) dBla) aledl G ana Bal) g0 tlay)

fals WS s dgetil) 8 Wil dpat 2 lad e ciac b Jalgal) (4o de sane llia

Al dpatl) Gilaaly Clala s b ilsal) dapdeg JSUgd aisall Jaanill dulsus Lialle AasSa cangl . 1

Walle dasSa cae Ui D@l 4d55 hleal) Loatil duanadidl el aiiy il Jayll .2
LAl Lialle had cpat (8 Gldal) Badetiae Sl cilalin) Plaia)

DT leiad) 13gd S5 Wialle 8 e liall o100 368 daby ellac) I il e W) ol .3
Aplle b Al Al e SIS Al Alelall (g5l Adaal) lelially ddaall 3lgall alastiv) e dplay

Alle saga <ty g iU el Y Cpdaall cpaysall iy il saaeiall SN (g il 4
U Ao gially 3all Adaall cleliall & 5300 el Calia Loy lelalin) w348 Zpudls laulys
lialsall T gy Canlial) cdgl) 8 aliaill

el Getia leaal e Ky asanall Jaall cld Gl saelus (g aliall e dae a5
cpgie Sl Calalall e 8yaS A ate Caaléin) gAlly plaladl

a0l Caags Lidle & Apeliall (3laliall Jagads 8 dpad)l) ) aaf sa i) el o .6
OSae an Y Al Gl b dplud)l Al Y (e Jililly Jaad) 580 Al daall Gauady Jalal)
(2006 «aikall )

ey G dall) Joal) e ESU G i clgihas o Aaals Alla Jie Wialle Al bl FLa L7
Al e GaSaal) S apai ol Lpdle (Y @llig (Aanbai®Y) dpaiilly g hudll 2adlal) Cagplall Ry

Loe edipe Gl e Lailal) Lpuboud) OBl o s painsad) cliasliall DA e Lasly il Mas) 2y .8
RSP [FEVENp W) FUVERTE FSTOh SIS FRU IO R TS D T P PEN

Al Fld) Jysail) A e e 13 acle My Aygeill i) s daaly Aubi Uil zeas .9
LJalal el daludy bl e Y1 (e Yau oaslad JS5

578



Tishreen University Journal Eco. & Leg. Sciences Series 2017 (4) 2221l (39) alaall 435 53l 5 A0La®Y) o glall @ (355 Aaals Aaa

o o Ay Awld) Aad) Glegpial daadal il (mets 45ild) deSall iy .10
S sl ALY 53 ana il Lille Caii adiy) o8 A ALA Clsindl e sad ) Lo
cslaa) ALY 5 Jlae 8 alladl b
L) Jasail L) Jlsa¥) gy s 8 IR el o 508 dapy il slae) 11
(2003 «(ssall )
—2000 oo sl & Hliwy) sl Ghabidl e Bada Ao gane Applld) dagSall cdas) Sy .12
LS Claralls VY15 232 Glelia mys sl iy sasadl Alle il deaas dgpias aia Jie 2002
Glaadll dalaiall Gileliall an il saaa 8l Cinie S Glaglaall Lasl o35 de lia dpaiiy jghal & il
ensiall 3)glain o Yo dibaid) b cadlly Jall cillee i) 3 Uil cannd @lldyg Jals alacyly dalall
(2006 «pdaall ) Glalis Shlailall e IS )
ipadl Flas o cuels Al dabse dllin o 5all daalay alai@) Ml Joadll 2 Cannyg
lgie Lpdle 3 4y saml)
Sly Jsdally 4l Ciman o bl Chaiia Jia sy bl ) L) g cilalad gl
c bl alaBY] mlla bl IS Gl Jag 3 (pana
e AlelSies Aaliie dpsed bbi DA (e oala®V) Llially duenll ldiee gyl Lidle oDl e
Lolaaill (DA e (Gppdialls asldll) s Gl 8 Jeaall Sl Lidle dasiad i oY) iny DY)
Al el o Lo s e (91 Jads 22020 Ll
ileliall) eliall Ll g8 adanal leinhaiy Leliall 4adl 8 el e dlle 430 3525 13
Lo oylsie) oSad Lille duatill cilubas ol dlianaS 5a¥1 138 Gl a8y (Adlaudim Al = 2808
(2003 ¢(gsball Jane gl 8 aag,
12012 gpaall g)isl Gulae) Sianall ) Gkl 2020 Ll slasls
il dae) PIa e el 2020 Hlall ialal A5 zolas dena iilen Geud) @allal) e)35ll Gud o8
Jslay dadiie Gyelia 415 Wialle (5S5 of 2020 Wil 455 Caaghy 11991 aladl L Lallad Lol dpusedl)
saily 2y Vs calal) Lo ) Ty sl Giad of s ol Algn A (g 8580 38 585 o (953 2020 Al
Al daml sSanlly A Lo iV ly daulid) (5891 cVlaal BHS 8 paill (S L (gala@) pall Lok L
sl DA i %7 ) Jomy e Jane B of (ollal) Slaid) o oy OIS B l) 038 (ialy
Climad (o s3iaall Lole Gppdall DA saill Jane Jasgia o Cam . 2l G 585 2020 s 1990 (s
@35 <l )l %2.5 ) geiudl Gl sai Jame g L5 %6.9 a3 I8 oald) Gl e Glieadl) s
cligeadl 358 DA ade S L JBal Axg)l 5233 2020 ale A3 il il gsiuall ad) )
DA e cllyy @l 4l o Lo laa¥) dlaad) Gl 4ola®y) daml cala 8 4l @3S) S8
oo S8 ey Bats JE b 38 Call (B ) mal) (8 elpn Caallall (pibalsal) A8IS iima (55 o)
Ul o olailly Glalgall daulid) iy pal) JS5 (Suall iy Gulalpall LS ) 21320 s b

579



ey ) elladd Ty ciliaiadilly cilpall ol Aasil) e panlly deall Gai 585 DA (s
Anloslan pafie paine o Liily 4yad) datl el olaia¥ls Lo Lia¥) lidall ( soadll Qs DA (g Jolal) Ja)

:Gluagilly claliiiuy)

iy chpatill 3l alall (Slaty) aladiad 8 Apalall dpaill Gagady ddlein S b DA o
il Lo () Joasil

et N are pdy Chagy Lealaiin Jakaially Aalial) ojfsal) A8S Pliinly Ayl deSall cali-1
S @lally W) LSy dysad) Al Lealad 8 83 semal) JleaY) A8S Cuordind S L Lggal ApaliaiY)
A satil Lgdlaal (3aanl  SlgauY)

i) A il el Jale abl panli (Say=2

Alleall A4S 35S e el e A Y Sl delia o S50 5 Bl e

cllia Al G Ganls 8 50 sl SHal e

Abdig s clelua JAa) 4 Jidh Gleluall e daos dspe ) Jlsy) =

Y1 e agall il opslaill e Sl m

Lol LY ey lee 8 S 50 i) LAY mie

DL A dldle 3y GlSy aaliie) e ssaaadl Jaall g50 e S50

cgla®Y) sall Gl sladls A0Y) LEWY) s e Jexd) @

Alle 8 Adall cleliall (o apell aoandi Cings desiie Jaind callud auag

DU e ol iy saall Al dyseti Jabd auzs dplla) deSal) old L aaY) Alaall s
omS JSAy saill EY e B3k (B aaliy Lea ¢lgiaail

Cangr Aaald) Cplail) o Cagill ABlea ciluas oLl 8y pimy (puash Wil Al dppail) #las oLl
gy gysudl Sl leeY) sale) Aaje ol e Wil Ll L 380 Lalss Juw e slaeY)
JaY) Ayl s Alagie dysali Jabad g byspumy Auaiiall Cilgall aasi Wil Y] IS caaliil (g sa0e
Ala) il P s e Jaally alledl damly o0 of e

FE Y

L gl Agppal) ASLedl) o gl Ay (palaBY) galll o osSall GV il crena b (1
(2006) - iiwale ALy ca 1998 = 1970 (ya 55l

el aisal) LoDl Leppdl) Lips ) A mpdisal) pall] dlis ki gl ¢ Gpiall ae (2
(2013) LS5 eJsains) ¢ DY) Jasaill 5 Aai@ll uslil

O Aaals Asa o gppud] a4 spaiill 0505 pled Gl ¢ e (Cipd cdena ¢ jia (3
502(2008) 32221 30 alaall Ay gilally LpslaBY) o slall dlidis —dpalad) Ciluhally gl

580



Tishreen University Journal Eco. & Leg. Sciences Series 2017 (4) 2221l (39) alaall 435 53l 5 A0La®Y) o glall @ (355 Aaals Aaa

(2010) Lysms ¢ (3uiad cala@V] A ¢ (B Arals ysiiia ¢ Spand andilly Loledl Lullal] s ¢ iilead) (4

(2003) .cusSU 45T 222l ¢ DY) sl Aae «Lypaiil) Lialle dupad 4 5e i Ladlal) ae cggball (5

(2006) .cuy &l cdadasill yall dgaall ¢ Ljalle duad 24l (plailf (Jole calaall 2e (6

ChleY) U Ao 4dinki Lo Jaa) Asall w5l 6 aled) GEY 5T g Je e sy34 (7
22l (28 alaall Ay plally LpalaBY) glall (3hed daala Aaa «(2009-1990) Clsicdd) LIS oxial) Lo pel)
(2012) .JsY

Lailll jaipe N dedie oo )y cdolviual) duaiill 8 dypell Clakiial e ¢ el de (Jand) (8
(2001) . byl ¢Ana) askell el Casls Laad ST ¢ fesant) delsivus 1oV sppall Saosll 5 a¥ s

sl Bappall aolSY) (o583 Ayl ¢ pell gl (A Linslies Lolia®B) Luaiil u)lé ¢Sl (9
(2008) . lesall 3

U= «(2003)¢ipuSy) cmalad) I ¢ paiilf 5 Das laladf ¢ Glafiiali caena « ol 2e (10
17-16

cgraadl sl Galaac Ll A3 aeas Gilasleadl $He cdgliieall cluhall She i (11
Ma3 ey Cilaglaall € e Apliivaall culuhal) 3Spe lyaeay dysie ay 553 callall (e 3 Jifidl (2012)
20a 2012 Gole o5 a2l Al Zaud) co)) 30 Galaay )

12) Danny Leipziger et Roberto Zagha, Sortir de l'orniere, Finance et
Développement, N° 1, IMF, Washington, Mars 2006

581


http://www.tcpdf.org

