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Abstract

The main research problem is the following question: What is the role of
peer review in the quality of financial reports?Is there a peer review effect
for the appropriateness of financial reporting information?What is the role of
peer review in the understanding of financial reporting by users?Is there a
relationship between peer review and the reliability of financial
reporting?The research aims to: Identify the impact of peer review on the
appropriateness of financial reporting information. Demonstrate the role of
peer review in the understanding of financial reporting by users. Identify the
relationship between peer review and the reliability of financial reporting.
Follow the research: deductive approach to formulate the problem and
hypotheses of the research. Historical methodology to track previous studies
related to the subject of research. Descriptive approach to the theoretical
framework of research. Statistical analytical method for analyzing research
data.The research concluded several results, the most important of which is
the improvement of the quality of practice by audit offices in accordance
with the standards of quality control on the performance of audits issued by
the American Institute of Certified Public Accountants. Contributes to
ensuring that the audit report is approved by a second partner behind the
audit partner. Information on the results of past decisions is available to help
confirm or correct past expectations in future decisions. The research
concluded several recommendations, the most important of which are: The
peer reviewer has the ability to express an opinion on whether the quality
control system assures the audit facility to reasonably adhere to professional
standards. Audit offices should use peer review to assess their compliance
with international standards for SAls to be credible. Attention to the
availability of information in a timely manner when needed and requested by
users
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